
Annual Meet ing Financial Report  
 
     This has proved t o be anot her challenging, but  product ive, 
year f or us.  We acquired our own of f ice and classroom 
locat ion and equipped our new space wit h a considerable 
amount  of  f urnit ure, equipment  and f ix t ures.  We have 
shown ourselves and t he Sout h Coast  Communit y t hat  we 
can operat e and t hr ive as a wholly independent , non-prof it  
organizat ion.  I would like t o t hank all of  our members f or 
your generous charit able cash cont r ibut ions, your 
willingness t o volunt eer t o serve on commit t ees and t o 
assist  in t he of f ice dur ing peak act ivit y per iods, and  
especially your work in put t ing t oget her and leading some 
t ruly wonderf ul st udy groups.  We are an organizat ion of  
volunt eers.  We cannot  t hr ive wit hout  your cont inued act ive 
involvement . 
 
     Financially t he Second Half  [SH] will close t his year wit h 
mixed result s.  On t he posit ive side,  we should realize a 
modest  prof it  of  about  $1,950.00.  This is no small f eat , 
given our new operat ing cost  st ruct ure.  Our rent  and 
building maint enance expenses have more t han t r ipled since 
leaving t he UMass f acilit y.  We purchased more t han 
$18,000.00 of  f urnit ure and equipment .  We incurred 
$2,000.00 in moving/set -up cost s.  We are now required t o 
pay over $2,700.00 per annum in var ious payroll t axes.  Being 
independent  indeed comes at  a cost . 
 
     Of  some concern is t he realizat ion t hat  t his year t he 
money we will t ake in f rom our core mission of  providing 
qualit y educat ional and social int eract ion act ivit ies t o 
members will not  be enough t o cover our cost s of  providing 
t hose services on a day-t o-day-operat ing basis.  It  is only 
wit h t he addit ional receipt  of  generous cash cont r ibut ions 
f rom you, our members, and t he donat ion of  
f urnit ure/equipment  f rom a local legal f irm, t hat   we will 
manage t o show a prof it .  Wit hout  t hese donat ions t he SH 
would likely experience a loss t his year of  about  [$6,700.00]. 
 
     Wit h t he bulk of  our new f acilit y set -up cost s and 
f urnit ure/equipment  purchases behind us, it  is my belief  t hat  
our operat ing expense run rat e can be support ed by at  least  
400-425 members who pay t heir  annual f ee, enroll in st udy 
groups in percent ages we have t radit ionally experienced, 
and part icipat e in some of  our special event s.  We current ly 
have 383 members.  So, we are not  t here yet .  The Board 
needs your ongoing help in recruit ing new members.  'Talk us 
up!!'.  We are a great  organizat ion wit h a lot  t o of f er. 
 
     Of  course, t he Board cont inues t o examine ways t o 
reduce operat ing cost s wit hout  impact ing t he qualit y of  our 
educat ional and social of f er ings.  Please assist  us --- by 
of f er ing your suggest ions, volunt eer ing and, most  
import ant ly, recruit ing.  Thank you. 
 
     A f ull f inal Prof it  and Loss St at ement  and a f ull f inal 
Balance Sheet  will be available f or members' review at  t he 
Second Half  of f ice in Fall River some t ime in t he lat e 
Sept ember t imef rame, af t er our account ant  has complet ed 
our t ax  ret urns. 
 
     Thanks, again.  Have a great  summer. 
 
                 Russ Carey, Treasurer 
 

 
 

 
 
 
 

 
 
 
 
 

 
 
 
 
 

 
 
 
 
 

 
 
 

 


